
   

   

COURAGE MARINE GROUP LIMITED

(In c o r p o r a te d  in  B e r m u d a )

To: All Shareholders

The B oard of D irec tors of C ou rag e M arin e G rou p  L im ited w ishes to m ak e the follow in g

an n ou n c em en t:

F in a n c ia l Re s u lt

The u n au dited fin an c ial resu lts of the G rou p  for the first q u arter en ded 3 1  M arc h 2 0 0 7  are en c losed.

Co n fir m a tio n  b y  Dir e c to r s

The B oard of D irec tors hereb y  c on firm  that, to the b est of their k n ow ledg e, n othin g  has c om e to their

atten tion  w hic h m ay  ren der the u n au dited fin an c ial resu lts of the G rou p  for the first q u arter of 2 0 0 7  to

b e false or m isleadin g .

B y  Or d e r  o f th e  B o a r d

Co u r a g e  Ma r in e  Gr o u p  Lim ite d

M r. H su  C hih-C hien M r. W u  C hao-H u an

C hairm an  an d D irec tor M an ag in g  D irec tor

D ated this the Ten th day  of M ay  2 0 0 7

Pr im e Pa r tn e r s  Co r p o r a te  F in a n c e  Pte . Ltd . (" PPCF " ) is  th e  is s u e  m a n a g e r  a n d  th e  s p o n s o r  o f

Co u r a g e  Ma r in e  Gr o u p  Lim ite d 's  (th e  " Co m p a n y 's " ) in itia l p u b lic  o ffe r in g . Th is  a n n o u n c e m e n t

h a s  b e e n  p r e p a r e d  a n d  r e le a s e d  b y  th e  Co m p a n y . PPCF  h a s  n o t b e e n  in v o lv e d  in  th e

p r e p a r a tio n  o r  r e le a s e  o f th is  a n n o u n c e m e n t a n d  h a s  n o t v e r ifie d  th e  a c c u r a c y , c o m p le te n e s s

o r  a d e q u a c y  o f th e  in fo r m a tio n  c o n ta in e d  h e r e in . Ac c o r d in g ly , PPCF  d o e s  n o t a c c e p t

r e s p o n s ib ility  fo r , a n d  d is c la im s  a n y  lia b ility  w ith  r e s p e c t to , th e  a c c u r a c y , c o m p le te n e s s  o r

a d e q u a c y  o f th e  in fo r m a tio n  c o n ta in e d  in  th is  a n n o u n c e m e n t o r  in c o r p o r a te d  b y  r e fe r e n c e

h e r e in .

Co u r a g e  Ma r in e  Gr o u p  Lim ite d
Su ite 9 0 6 , 9 /F , W in g  O n  C en tre, 1 1 1  C on n au g ht R oad C en tral, H on g  K on g

P hon e: (8 5 2 ) 3 1 8 4 -0 7 5 5  F ax : (8 5 2 ) 3 1 8 4 -0 7 5 0

W eb site: c ou rag em arin e.c om  E -m ail: c ou rag e@ c ou rag em arin e.c om


