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COMPLETION OF ACQUISITION OF TARGET VESSEL

References are made to (i) the announcement of Courage Investment Group Limited (the
“Company”) dated 13 September 2024; (ii) the circular of the Company dated 1 November
2024 (the “Circular”) in relation to, among others, the Acquisition and the Disposal; and (iii)
the announcement of the Company dated 22 November 2024 in relation completion of the
Acquisition. Unless otherwise defined, capitalised terms used in this announcement shall have
the same meaning as defined in the Circular.

The Board is pleased to announce that following the completion of the Acquisition on 22
November 2024, the Acquisition Target (Poly Odyssey Marine Corp., a wholly-owned
subsidiary of the Company) has completed the acquisition of the Target Vessel (a vessel named
“Diva”) under the MOA on 27 December 2024. As disclosed in the Circular, the acquisition of
the Target Vessel is funded by the Group’s internal resources, including the remaining net
proceeds of US$5.8 million raised by way of an open offer in January 2021 (the “Open Offer”),
details of which have been disclosed in page 9 of the Company’s 2023 Annual Report. As at
the date of this announcement, the proceeds from the Open Offer have been fully utilised.
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