Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
fromor in reliance upon the whole or any part of the contents of this announcement.
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EXPECTED IMPROVEMENT IN LOSSPOSITION

This announcement is made by the Company pursodrtle 13.09(2) of the Listing Rules apd
Inside Information Provisions under Part XIVA o&tBFO.

The Board wishes to inform the Shareholders andmpiall investors that the Group is expected to
record a decrease in loss attributable to owneteeofCompany for the six months ended 30 June
2017 as compared to the loss recorded by the Groupe six months ended 30 June 2016. [The
information contained in this announcement is do#ged on a preliminary assessment by|the
Board according to the unaudited management aceaifinthe Group for the six months ended| 30
June 2017 which have not been confirmed or revidweithe Company’s auditor.

Further details of the Group’s financial resultsl gerformance will be disclosed in the interim
results announcement of the Company for the sixthsoended 30 June 2017 which is expected to
be announced before the end of August 2017.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

This announcement is made by Courage Marine Graonitdd (the ‘Company”, together with its
subsidiaries as theGroup”) pursuant to Rule 13.09(2) of the Rules Governthg Listing of
Securities on The Stock Exchange of Hong Kong lenhifthe Listing Rules’) and Inside
Information Provisions under Part XIVA of the Seties and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (theSFO”).

Based on a preliminary review by the Company, tloarB of Directors (theBoard”) of the
Company wishes to inform the shareholders of thengamy (the Shareholders’) and potential
investors that the Company expects to record aedserin loss attributable to owners of the
Company for the six months ended 30 June 2017 rapa&eed to the loss recorded by the Group for



the six months ended 30 June 2016, such expectedade in loss was mainly due to the improved
performance of the Group’s marine transportatiorvises as well as property holding and
investment businesses.

The Company is in the process of finalising thesrimy results of the Group for the six months

ended 30 June 2017. The information containedignathnouncement is only based on a preliminary
assessment made by the Board according to the we@udanagement accounts of the Group for
the six months ended 30 June 2017 which have rest benfirmed or reviewed by the Company’s

auditor.

Further details of the Group’s financial resultsd grerformance will be disclosed in the interim
results announcement of the Company for the sixthsoended 30 June 2017 which is expected to
be announced before the end of August 2017.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.
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