Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
ESTABLISHMENT OF NEW SUBSIDIARIES

The Board of Directors (the “Board”) of Courage Marine Group Limited (the “Company”) wishes to
announce the establishment of two new wholly-owned subsidiaries of the Company, Peak Prospect
Global Limited (“Peak Prospect Global”) and CMG Management Limited (“CMG Management”).
Peak Prospect Global will function as an intermediate investment holding company and CMG
Management will function as a management services company to the Company and its subsidiaries.

Peak Prospect Global is a company incorporated in the British Virgin Islands on 18 September 2015
and is wholly owned by the Company, while CMG Management is a company incorporated in the
Hong Kong Special Administrative Region on 19 October 2015 and is wholly owned by Peak
Prospect Global.

None of the directors, substantial shareholders or controlling shareholders of the Company has any
interest, direct or indirect (other than through their shareholding in the Company), in Peak Prospect
Global and CMG Management.
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